
31 

PART 1000 [RESERVED] 

PART 1001—FINANCIAL PRODUCTS 
OR SERVICES 

Sec. 
1001.1 Authority and purpose. 
1001.2 Definitions. 

AUTHORITY: 12 U.S.C. 5481(15)(A)(xi); and 12 
U.S.C. 5512(b)(1). 

SOURCE: 80 FR 37526, June 30, 2015, unless 
otherwise noted. 

§ 1001.1 Authority and purpose. 
Under 12 U.S.C. 5481(15)(A)(xi), the 

Bureau is authorized to define certain 
financial products or services for pur-
poses of title X of the Dodd-Frank Act, 
Public Law 111–203, 124 Stat. 1376 (2010) 
(Title X) in addition to those defined in 
12 U.S.C. 5481(15)(A)(i)–(x). The purpose 
of this part is to implement that au-
thority. 

§ 1001.2 Definitions. 
Except as otherwise provided in Title 

X, in addition to the definitions set 
forth in 12 U.S.C. 5481(15)(A)(i)–(x), the 
term ‘‘financial product or service’’ 
means, for purposes of Title X: 

(a) Extending or brokering leases of 
an automobile, as automobile is de-
fined by 12 CFR 1090.108(a), where the 
lease: 

(1) Qualifies as a full-payout lease 
and a net lease, as provided by 12 CFR 
23.3(a), and has an initial term of not 
less than 90 days, as provided by 12 
CFR 23.11; and 

(2) Is not a financial product or serv-
ice under 12 U.S.C. 5481(15)(A)(ii). 

(b) [Reserved] 

PART 1002—EQUAL CREDIT OPPOR-
TUNITY ACT (REGULATION B) 

Sec. 
1002.1 Authority, scope and purpose. 
1002.2 Definitions. 
1002.3 Limited exceptions for certain classes 

of transactions. 
1002.4 General rules. 
1002.5 Rules concerning requests for infor-

mation. 
1002.6 Rules concerning evaluation of appli-

cations. 
1002.7 Rules concerning extensions of credit. 
1002.8 Special purpose credit programs. 
1002.9 Notifications. 

1002.10 Furnishing of credit information. 
1002.11 Relation to state law. 
1002.12 Record retention. 
1002.13 Information for monitoring pur-

poses. 
1002.14 Rules on providing appraisal reports. 
1002.15 Incentives for self-testing and self- 

correction. 
1002.16 Enforcement, penalties and liabil-

ities. 
APPENDIX A TO PART 1002—FEDERAL AGEN-

CIES TO BE LISTED IN ADVERSE ACTION NO-
TICES 

APPENDIX B TO PART 1002—MODEL APPLICA-
TION FORMS 

APPENDIX C TO PART 1002—SAMPLE NOTIFICA-
TION FORMS 

APPENDIX D TO PART 1002—ISSUANCE OF OFFI-
CIAL INTERPRETATIONS 

SUPPLEMENT I TO PART 1002—OFFICIAL INTER-
PRETATIONS 

AUTHORITY: 12 U.S.C. 5512, 5581; 15 U.S.C. 
1691b. 

SOURCE: 76 FR 79445, Dec. 21, 2011, unless 
otherwise noted. 

§ 1002.1 Authority, scope and purpose. 
(a) Authority and scope. This part, 

known as Regulation B, is issued by 
the Bureau of Consumer Financial Pro-
tection (Bureau) pursuant to title VII 
(Equal Credit Opportunity Act) of the 
Consumer Credit Protection Act, as 
amended (15 U.S.C. 1601 et seq.). Except 
as otherwise provided herein, this part 
applies to all persons who are credi-
tors, as defined in § 1002.2(l), other than 
a person excluded from coverage of this 
part by section 1029 of the Consumer 
Financial Protection Act of 2010, title 
X of the Dodd-Frank Wall Street Re-
form and Consumer Protection Act, 
Public Law 111–203, 124 Stat. 1376. Infor-
mation collection requirements con-
tained in this part have been approved 
by the Office of Management and Budg-
et under the provisions of 44 U.S.C. 3501 
et seq. and have been assigned OMB No. 
3170–0013. 

(b) Purpose. The purpose of this part 
is to promote the availability of credit 
to all creditworthy applicants without 
regard to race, color, religion, national 
origin, sex, marital status, or age (pro-
vided the applicant has the capacity to 
contract); to the fact that all or part of 
the applicant’s income derives from a 
public assistance program; or to the 
fact that the applicant has in good 
faith exercised any right under the 
Consumer Credit Protection Act. The 
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